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Independent Auditor’s Report 

Board of Directors 
Foothills Park and Recreation District 
6612 S. Ward Street 
Littleton, CO 80127 

Report on the Financial Statements 
We have audited the accompanying financial statements of the business-type activty of Foothills Park & 
Recreation District (“the District”) as of and for the years ended December 31, 2020 and 2019, and the 
related notes to the financial statements, which collectively comprise the District’s basic financial 
statements as listed in the table of contents. 

Management’s Responsibility for the Financial Statements 
Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this includes 
the design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or 
error. 

Auditor’s Responsibility 
Our responsibility is to express an opinion on these financial statements based on our audits. We 
conducted our audits in accordance with auditing standards generally accepted in the United States of 
America. Those standards require that we plan and perform the audit to obtain reasonable assurance 
about whether the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in 
the financial statements. The procedures selected depend on the auditor’s judgment, including the 
assessment of the risks of material misstatement of the financial statements, whether due to fraud or 
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s 
preparation and fair presentation of the financial statements in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the entity’s internal control. Accordingly, we express no such opinion. An audit also 
includes evaluating the appropriateness of accounting policies used and the reasonableness of 
significant accounting estimates made by management, as well as evaluating the overall presentation of 
the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion. 
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Opinion 
In our opinion, the financial statements referred to above present fairly, in all material respects, the 
respective financial position of the business-type activity of the District, as of December 31, 2020 and 
2019, and the respective changes in financial position and cash flows thereof for the years then ended in 
accordance with accounting principles generally accepted in the United States of America. 
 
Other Matters 
 
Required Supplementary Information 
Accounting principles generally accepted in the United States of America require that the management’s 
discussion and analysis be presented to supplement the basic financial statements. Such information, 
although not a part of the basic financial statements, is required by the Governmental Accounting 
Standards Board, who considers it to be an essential part of financial reporting for placing the basic 
financial statements in an appropriate operational, economic, or historical context. We have applied 
certain limited procedures to the required supplementary information in accordance with auditing 
standards generally accepted in the United States of America, which consisted of inquiries of 
management about the methods of preparing the information and comparing the information for 
consistency with management’s responses to our inquiries, the basic financial statements, and other 
knowledge we obtained during our audit of the basic financial statements. We do not express an opinion 
or provide any assurance on the information because the limited procedures do not provide us with 
sufficient evidence to express an opinion or provide any assurance. 
 
Other Information 
Our audits were conducted for the purpose of forming an opinion on the financial statements that 
collectively comprise the District’s basic financial statements. The Schedules of Revenues, Expenditures 
and Changes in Funds Available (Non GAAP Budgetary Basis), Reconciliation of Non GAAP Budgetary 
Basis (Actual) to Statement of Revenues, Expenses and Changes in Net Position, History of District 
Assessed Valuation Schedule, Mill Levies and Property Tax Collections, the History of Revenues, 
Expenses and Changes in Net Position Schedule, and the Historical Net Position Schedule are presented 
for purposes of additional analysis and are not a required part of the financial statements.  
 
The schedules listed above have not been subjected to the auditing procedures applied in the audit of 
the basic financial statements and, accordingly, we do not express an opinion or provide any assurance 
on them.  
 

 
 
Denver, Colorado 
May 10, 2021 











Comparison of Revenue and Expenses – 2020 to 2019 





Comparison of Revenue and Expenses – 2019 to 2018 





Comparison of Revenue and Expenses – 2020 Actual to 2020 Budget 



Comparison of Revenue and Expenses – 2019 Actual to 2019 Budget 





















Financial Reporting Entity 

Component Unit 

Joint Venture 



Measurement Focus 

Basis of Accounting 

Cash, Cash Equivalents and Investments 

Inventory and Prepaid Expenses 



Deferred Outflows/Inflows of Resources 

Restricted Assets 

Property Taxes 

Capital Assets 



)

Compensated Absences 

Amortization

Budgets



)

Estimates 

Reclassifications

Cash Deposits 



Investments



Fair Value 

Investments and Credit Risk 

Interest Rate Risk



Concentration of Credit Risk 

Summary of District Cash, Cash Equivalents and Investments 







General Obligation Bonds 



GO Series 2010 -

GO Series 2012 -

Revenue Bonds 

Revenue Bond Series 2011 -



Certificates of Participation (COPs) 

Foothills Park & Recreation COP Lease Purchase 2010

Foothills Park & Recreation COP Lease Purchase 2013

Foothills Park & Recreation COP Lease Purchase 2015- 



Risk Management and Related Insurance Issues

Legal Matters 





Net Investment in Capital Assets 

Restricted Net Position 



Unrestricted Net Position 
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